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Key points

1. Electricity consumption is projected to increase at a record high of over 13% this summer. This will exert
significant pressure on the power generation system.

2. PM Chinh commits that Vietnam will ensure sufficient power for business and production activities. Of all
the initiatives to ensure national power security, the Quang Trach —Pho Noi 500 kV line circuit 3 project is
of paramount importance.

3. Deputy PM Tran Hong Ha highlighted the importance of rooftop solar power in ensuring energy security,
saying that there needs to be mechanisms and policies to encourage organisations and individuals to
invest in solar power.

More details (see in links)
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Generation

Russian energy firm Zarubezhneft, a partner of state-owned Petrovietnam for 40 years, is
seeking to invest in offshore wind power in Vietnam.

Demand

Electricity consumption is projected to increase at a record high of over 13% this summer.
This will exert significant pressure on the power generation system.

Market

In March 2024, MolT’s ERAV released for public comment a draft new circular on the
Vietnam wholesale electricity market (VWEM). Here is an in-depth analysis of the draft
circular conducted by Baker McKenzie.

Vietnam will issue a price framework to purchase electricity from Laos for the period after
2025 in the second quarter of this year.

The next generation of Vietham’s power sector regulation is taking shape, with a
proposed new circular on electricity generation tariffs and model power PPAs for power
plants set to bring nearly all technologies together in one place for the first time. The
Ministry of Industry and Trade (MolT) plans to submit the new circular to the Government
by the end of April.

Fuel

Vietnam Gas Corporation (PV GAS) signed a contract to sell nearly 70 thousand tons of
liquefied natural gas (LNG) for the Electricity of Vietnam (EVN) to supplement gas sources
for electricity production in 2024.

Grid

PM Chinh commits that Vietnam will ensure sufficient power for business and production
activities. Of all the initiatives to ensure national power security, the Quang Trach — Pho
Noi 500 kV line circuit 3 project is of paramount importance.

Planning/
others

150 Vietnamese and international organisations and businesses will showcase their
industrial and civil products at the 2024 International Exhibition of Electricity and Energy
Industry Vietnam (ENE Vietnam 2024).

MolT issued a digital transformation plan for the energy sector, aiming for 90% of
administrative procedures to be handled online via a public service portal.

According to the Institute of Energy (IoE), Vietnam will have to invest about $534-658
billion to achieve its target of net-zero greenhouse gas (GHG) emissions by 2050.
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https://e.vnexpress.net/news/business/economy/power-demand-expected-to-surpass-forecasts-on-early-onset-of-hot-weather-4732140.html
https://vir.com.vn/government-commits-to-summer-power-availability-110236.html
https://en.vietnamplus.vn/deputy-pm-highlights-incentive-policies-for-rooftop-solar-power-installation/284350.vnp
https://e.vnexpress.net/news/business/economy/russian-company-eyes-wind-power-investment-in-vietnam-4732146.html
https://e.vnexpress.net/news/business/economy/power-demand-expected-to-surpass-forecasts-on-early-onset-of-hot-weather-4732140.html
https://insightplus.bakermckenzie.com/bm/attachment_dw.action?attkey=FRbANEucS95NMLRN47z%2BeeOgEFCt8EGQJsWJiCH2WAWE%2FeOkjb67%2BkrsXbaIVGif&nav=FRbANEucS95NMLRN47z%2BeeOgEFCt8EGQbuwypnpZjc4%3D&attdocparam=pB7HEsg%2FZ312Bk8OIuOIH1c%2BY4beLEAe7RAboBpJzFs%3D&fromContentView=1
https://vietnamnet.vn/en/vietnam-to-issue-price-framework-to-purchase-electricity-from-laos-in-q2-2268303.html
https://www.allens.com.au/insights-news/insights/2024/04/new-draft-regulations-on-electricity-generation-tariffs-and-model-power-purchase-agreements-for-power-plants-in-vietnam/
https://chinhphu.vn/du-thao-vbqppl/du-thao-thong-tu-quy-dinh-phuong-phap-xac-dinh-gia-phat-dien-hop-dong-mua-ban-dien-6194
https://www.baogiaothong.vn/bo-truong-cong-thuong-se-trinh-chinh-phu-co-che-mua-ban-dien-truc-tiep-vao-cuoi-thang-4-192240410184850205.htm
https://vietnamenergy.vn/pv-gas-supplied-nearly-70-thousand-tons-of-lng-to-evn-for-electricity-production-in-2024-32446.html
https://vir.com.vn/government-commits-to-summer-power-availability-110236.html
https://vovworld.vn/en-US/news/150-businesses-to-join-electricity-and-energy-vietnam-expo-1284995.vov#ref-https://www.google.com/
https://en.vietnamplus.vn/ministry-issues-digital-transformation-plan-for-energy-sector/284303.vnp
https://theinvestor.vn/vietnam-needs-600-bln-plus-to-achieve-net-zero-emissions-by-2050-d9410.html

