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Key points

1. Implementation Plan (IP) for National Energy Master Plan 2021 - 2030 with a vision toward 2050 has
been approved. The IP aims to:
e Effectively implement the National Energy Master Plan which was approved in last July.
o |dentify specific projects and determine implementation progress of programs and projects
toward 2030.
e Provide guidance for relevant agencies in implementing the master plan.
The total capital demand for Vietnam’s energy sector is estimated at approximately 190 billion USD
during 2021 -2030.
2. As severe hot weather caused electricity consumption in the country to increase to a record high, EVN is
mobilizing all coal-fired power plants and many gas-fired power plants.
3. PetroVietnam GAS, Vietnam’s leading gas company, receives third LNG shipment for power generation.

More details (see in links)
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Generation e  MolT said that Vietnam will increase imports of electricity from Laos to meet the rising
electricity consumption demand. Currently, EVN has signed 19 power purchase
agreements (PPA) to buy electricity from 26 Laotian power plants with a total capacity of
2,689MW.

e MolT submitted the draft decree on DPPA for the Ministry of Justice’s appraisal. The draft
has been received feedback from 30 agencies/organizations.

Demand e EVNinformed thatin the last days of April, severe hot weather caused electricity
consumption in the country to increase to a record high. At 1.30 pm 27 April, maximum
capacity of the system reached nearly 48,000 MW. As electricity demand surges, EVN is
mobilizing all coal-fired power plants and many gas-fired power plants.

Market e Starting from 15 May 2024, electricity tariffs will be reviewed every 3 months, with
adjustments made if input costs increase by 3% or more. Electricity in Vietnam is under
considerable price pressure.

Fuel o PetroVietnam GAS receives third LNG shipment for power generation, and the second
onein2024.

e Accordingto EVN, there have been difficulties in negotiating PPA between EVN and
investors of LNG power projects. A major hurdle was a demand by investors for EVN to
commit to long-term purchases of 72-90 per cent of the project's capacity.

Grid e Trung Nam Group has submitted a petition to the Government, expressing concerns

about the potential risk of the collapse of the 500kV transmission system it constructed.

Planning/ e Pham Nhat Vuong, the boss of Vingroup, insists that he will never abandon Vinfast despite
others the carmaker’'s mounting losses. The Group remains steadfast in its ambitious drive
toward electric vehicles.
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https://datafiles.chinhphu.vn/cpp/files/vbpq/2024/4/338-ttg.signed.pdf
https://e.vnexpress.net/news/business/economy/energy-industry-needs-190b-investment-by-2030-4739477.html
https://en.sggp.org.vn/heat-wave-sends-power-consumption-to-record-high-post109666.html
https://tuoitre.vn/tieu-thu-dien-tang-ky-luc-evn-phai-huy-dong-toan-bo-nha-may-nhiet-dien-than-20240430222451764.htm
https://nangluongvietnam.vn/pv-gas-nhan-chuyen-tau-lng-thu-3-ve-viet-nam-32523.html
https://en.sggp.org.vn/evn-to-issue-price-framework-to-increase-electricity-imports-from-laos-post109695.html
https://moit.gov.vn/tin-tuc/phat-trien-nang-luong/bo-cong-thuong-gui-tham-dinh-nghi-dinh-ve-co-che-mua-ban-dien-truc-tiep.html
https://thanhnien.vn/tham-dinh-du-thao-nghi-dinh-ve-co-che-mua-ban-dien-truc-tiep-185240502150140268.htm
https://en.sggp.org.vn/heat-wave-sends-power-consumption-to-record-high-post109666.html
https://tuoitre.vn/tieu-thu-dien-tang-ky-luc-evn-phai-huy-dong-toan-bo-nha-may-nhiet-dien-than-20240430222451764.htm
https://vov.vn/kinh-te/gia-dien-duoc-dieu-chinh-3-thanglan-post1092403.vov
https://thanhnien.vn/dien-truoc-ap-luc-tang-gia-18524050122232547.htm
https://nangluongvietnam.vn/pv-gas-nhan-chuyen-tau-lng-thu-3-ve-viet-nam-32523.html
https://vietnamnews.vn/economy/1654846/difficulties-faced-in-negotiations-of-power-purchase-agreements-evn.html
https://vir.com.vn/trung-nam-group-concerned-amid-suspended-solar-payments-110781.html
https://vneconomy.vn/vietnams-vinfast-boss-unwavering-in-electric-car-expansion.htm

